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SUBJECT: VENEZUELAN ACTIVITIES PROMPT INDUSTRIAL GROUP TO CALL FOR 
LIMITING FOREIGN INVESTMENT 

1. IN A LETTER TO EL CARIBE, PUBLISHED SEPTEMBER 8, THE PRESIDENT 
OF THE DOMINICAN ASSOCIATION OF INDUSTRIES, JOSE VIDAL BONETTI 
GUERRA, CALLED FOR A LIMITATION ON SECTORS OPEN TO FOREIGN IN 
VESTMENT. HE SPECIFICALLY INDICATED THAT FOREIGN INVESTMENTS 
SHOULD BE CONGRUENT WITH, OR MEET, THE DEVELOPMENT REQUIREMENTS 
OF THE COUNTRY. 

2. COMMENT: THE LETTER APPEARS TO BE PROMPTED BY A PUBLISHED 
STATEMTN OF THE COMMERCIAL OFFICER OF THE VENEZUELAN EMBASSY 
LAST WEEK TO THE EFFECT THAT VENEZUELA IS INTERESTED IN BUILDING 
AN INDISTRIAL COMPLEX IN THE DR WHICH WOULD INCLUDE A FERTILIZER 
PLANT. IN ADDITION TO THERE BEING A GENERAL CONCERN ON THE PART 
OF MANY DOMINICAN BUSINESSMEN ABOUT VENEZUELANS' INVESTING IN 
THE COUNTRY, THE BONETTI FAMILY IN PARTICULAR HAS AN INTEREST 

IN FERTILIZER AND WOULD NOT RPT NOT LIKE TO SEE ANY COMPETITION 
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THE MONETARY BOARD OF THE CENTRAL BANK CURRENTLY PLACES 
RATHER BROAD LIMITS ON FOREIGN INVESTMENTS, RESTRICTING SUCH 
TO THE FOLLOWING SECTORS: MINING, AGRICULTURE, MANUFACTURING, 

INDUSTRY, TOURISM, TRANSPORTATION, COMMUNICATIONS, AND FINANCIAL 
INSTITUTIONS. 
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